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By the time our upcoming September monthly membership meeting takes
place, the extension due date will be a mere month away. I am sure that many of
you have the "same clients" as I do that are perpetual procrastinators. It's my
opinion that many of them will still not be 'ready' to file their 2021 tax returns
by October 17th.
For those that may not have heard, Emily Oster, Deputy Cabinet Secretary of
NMTRD has taken a new position with the City of Santa Fe as their new Director
of Finance. I sincerely wish her the best in her new position and her energy at
NMTRD will most definitely be missed.
Many offerings for Continuing Education, including NMSEA, NAEA, and
NATP, to name just a few, are coming to cities near and far as well as from the
comfort of your easy chair over the next few months. Please keep in mind that
registration for NMSEA's Annual Convention in October is now available on our
website or this newsletter (attachment 4).
Interested in advertising in our newsletter and on our website? Contact
Richard Wright or myself with any questions.
Our next NMSEA monthly meeting (Virtual and Live) will be held on Friday,
September 16th, 2022 at the Golden Corral on San Mateo Blvd. in Albuquerque.
Lynne Shupp, EA, will present "Sale of Rental Real Estate".
Peter M. Wanco, EA, MBA, MS Taxation, NTPI Fellow, President NMSEA

Being an Enrolled Agent is not a job — It is a Profession!
NMSEA Aug Meeting:

Sept 16, 2022 at Noon (but
you can join earlier) as a Zoom
meeting (see pg 5) or attend
in-person at Golden Corral,
5207 San Mateo Blvd, ABQ.
Fee is $15.

NMSEA
Board:

Presentation:
Presenter: Lynne
Shupp, EA, NMSEA
”Sale of Rental Real
Estate”

PRESIDENT: Peter Wanco, EA, NTPI Fellow, MBA VP: Sandra Weidner, EA, ABA, NTPI Fellow
SECRETARY: Nancy Zmarzly, EA, NTPI Level 1
TREASURER: Keri Cardona, EA
DIRECTORS-AT-LARGE: Carol Jane “CJ” Davis, EA and Therese Francis, EA, PhD
PAST PRESIDENT: Shelley Barker, EA, NTPI Fellow
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FROM THE EDUCATION COMMITTEE :
Co-Chairpersons: Lynne Shupp & Shelley Barker, Steven Stauss, Monica
Hardeman, and Troy Scott

NMSEA Monthly Meetings
Oct 2022—No monthly meeting because of the October Conference being
held that same month
Nov 18, 2022—Recent tax court cases - Shelley Barker

September 16 Presentation: Lynne Shupp, EA, NMSEA, ”Sale of
Rental Real Estate” The process for selling rental real estate,
completing Form 4797, completing the Sale of Home worksheet
when personal residence was used as a rental, and the sale of a
rental used as not-for-profit rental.

Important Dates to Note on Your Calendar
Oct 27 - 28, 2022—NMSEA October Conference. Topics will include Trusts/
Form 1041 with Ellen Briscoe, Social Security issues with Brad Yablonsky, some
practice management classes, Casualty Losses as well as others. Location
Courtyard by Marriott Hotel, 5151 Journal Center Blvd NE, ABQ. (Attachment 4)

NOTE: October 26 session has been deleted. Ethics
will be included in Oct 27 session. There will be a
Social Event on Oct 26 beginning at 5 pm for all
attendees at the Restoration Pizza, 5161 Lang Ave,
NE (right around the corner from Courtyard Marriott)
Jan 9 - 10, 2023---NMSEA Federal Update Location: TBD
Jan 11, 2023---NMSEA New Mexico Update. NMTRD presenters will be
virtual. Location: TBD
.
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Is Your NM 2022 Regular Session/Special Session
Tax Rebate Taxable on Your 2022 Federal Return?
New Mexico had a similar situation in 2007
Distribution of the Cost of Living Personal Income Tax Credit
NM Senate Bill 16
SUMMARY
Synopsis of Bill
The bill provides a refundable personal income tax credit for the 2007 taxable year. A
taxpayer who files a New Mexico Personal Income Tax Return for the 2007 taxable year, is a
full-year or first-year resident of New Mexico, is not a trust, estate, or dependent of another
taxpayer, and was not an inmate of a public institution for more than six months during
the 2007 taxable year would be eligible for the credit. The credit would be issued as a
refund to taxpayers who had already paid any 2007 liability. For taxpayers with an
outstanding 2007 liability, the credit would be given as a reduction in the liability.
Senate Bill 16 – Page 3
Source: NM Taxation and Revenue Department
“The new refundable personal income tax credit for 2007 will not be taxable directly to
taxpayers. However, those taxpayers who itemize their deductions for federal income tax
purposes and who receive a rebate due to the credit will need to follow the standard federal
income tax rule that requires a refund of an itemized tax to be included in income the year
the refund is received.”

UPDATE
During a recent AARP phone conference in June with NMTRD Secretary Schardin Clarke,
yours truly asked “Would the 2022 NM rebates be taxable on the 2022 Federal Tax return
since similar NM rebates given in 2007 could have been taxable on the 2007 Federal Return.
Secretary Schardin Clarke stated she was not aware the the 2007 rebates could have been
Federally taxable. She stated NMTRD would research the question and provide guidance to
NM taxpayers.
Richard Wright, NMSEA Newsletter Editor
NOTE
The Regular Session Rebate (with income limits) authorized by Regular Session 2022
House Bill (HB) 163 Section 4 had no input from NMTRD about Federal taxability,. The
Special Session Rebate/HSD Relief Payments (no income limitations) authorized by
Special Session 2022 House Bill (HB) 2 Sections 1/2 had no input from NMTRD about
Federal taxability.
FOOTNOTE: HB 163 had an additional provision that did not get much publicity. The
state’s basic gross receipts tax rate is reduced by an eighth of a percent to 5% starting
July 1, 2022, and ramps up to a quarter-percent reduction to 4.875% on July 1, 2023,
saving New Mexico businesses and consumers nearly $200 million when fully
Page 3
implemented.
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Contributions Needed for NMSEA 2022
October Conference Silent Auction

The conference silent auction is a major fund raiser each
year for NMSEA. Without contributions from members, our
fund raising capability is limited. Coordinating contributions
is Anita Lovato. Please drop your items off at Anita’s office
at Empire Accounting, 9901-A Lomas, NE, ABQ.

PH: (505)292-3274.

2022 Quickfinder Order Form
PLEASE PRINT LEGIBLY using the
order form (attachment 3) and fax,
email, or mail to NMSEA per
instructions on the order form.
The NMSEA order cutoff date is
extended to Oct 31, 2022. NMSEA
will not get any rebate credit if you
mail in your order using the standard Thomson
Reuters website order form.

Page 4
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NMSEA invites you to a scheduled Zoom meeting.

https://us02web.zoom.us/j/87026181577?pwd=UWh6Z3hUNkpsY1lZOHJnSHFzWnM5dz09

or go to Zoom.us and click on the tab “Join a Meeting”
Meeting ID: 870 2618 1577
the
following numbers:
+1-(669)-900-9128
US(SanJose)
+1- (253)-215–8782
US (Tacoma)
+1-(719)-359-4580 US (Colorado Springs)
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Albuquerque Tax Preparer and Consumer Rights Ordinance
History and Current Status
The ABQ Tax Preparer Ordinance currently excludes CPAs and Tax Attorneys
but not EAs from the additional Ordinance requirements. NMSEA helped draft an
amendment adding Enrolled Agents to the exclusion list.
The ABQ City Council in the Nov 15, 2021 meeting adopted a proposal by
Don Harris (in a 5-3 vote with Sena, Gibson, and Borrego voting NO. Harris was
not present for the vote) to Stay Enforcement of the Tax Preparer Ordinance
until July 1, 2022.
The City Council met on June 22, 2022 and approved (9-0) a Pat Davis
resolution to extend the stay of enforcement of the original Ordinance from July
1, 2022 to Dec 31, 2022. A revised Ordinance has been drafted (apparently
including the NAEA/NMSEA amendment). The new city DA is reviewing the
revised Ordinance. The Council expects to have the revised Ordinance for the
August 1, 2022 City Council Meeting. NMSEA is working to obtain a copy of the
revised Ordinance before the City Council votes on it on Aug 1, 2022.
August 2022 Update: As of Aug 12, NMSEA had not been sent a copy of the
revised Ordinance. Aug 1 City Council meeting did not address the revised
Ordinance. Finance & Govt Acct Committee (FGOC) reviews revised Ordinance
then sends to City Council for vote. GGOC Aug 8 meeting did not address the
revised Ordinance. Aug 15 City Council meeting did not address Ordinance.
Next City Council meeting is Sept 7. Agenda did not include the Ordinance.
If you have not previously contacted your ABQ City Councilor, please
contact them as soon as possible to express your strong support for the
amendment. To find your City Councilor contact information, go to:
https://www.cabq.gov/council/find-your-councilor/contact-all-councilors
Current City Council members as
Louie Sanchez, District 1.
Klarissa Peña, District 3.
Dan Lewis, District 5.
Tammy Fiebelkorn, District 7.

of Jan 1, 2022 are:
Isaac Benton, District 2.
Brook Bassan, District 4.
Pat Davis, District 6.
Trudy Jones, District 8.

Finance & Govt Operations Committee (FGOC)--Chair Patrick Davis, Brook
Bassan, Isaac Benton, Dan Lewis, and Klarissa Peña
NMSEA Board of Directors
Page 6
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NMSEA is collecting items for
Albuquerque students under Title 1
through APS APS students need your support and

help. Specific donation items requested: wide ruled and
college ruled paper, wide ruled and college ruled spiral
notebooks, 1 inch binders, #2 pencils, colored pencils,
crayons, watercolors, compass, pencil sharpeners, protractors, notebook
dividers, and locks as well as non-perishable food items that can be used for
lunch and after-school snacks including granola bars and small canned food
items w/easy-open lids---Cheese and peanut butter crackers, Ramen noodles,
Single serving Chef-Boy-R-Dee items, Jerky (any kind), Applesauce/fruit cups,
Tomato juice, Cereal bars, Granola bars, Power bars, microwaveable Spaghettio's, Spaghetti (pasta), Spaghetti sauce, Peanut butter, Variety packaged chips,
Dried fruit, Canned food, packaged nuts, Fruit snacks, boxes of Mac and Cheese,
popcorn, and canned soups. Alternate donation is cash/check.

UPDATE: Fourth Wednesday Summary, Aug 24, 2022 IMRS
Conference Call (Attachment 2)
Ellen Briscoe, EA, ATA is our representative. The purpose of the
IRS Conference Call is for the practitioner community to bring
issues related to IRS functions to the attention of the IRS. Specific
taxpayer issues are not addressed. If you have a problem that may need to be
corrected, please bring it to Ellen’s attention at:ecbtaxpro@comcast.net Next IRS
IMRS conference call scheduled for Sept 28.
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NMSEA August 19 Monthly Meeting

Virtual Attendees: 6

In-Person Attendees: 17

President Wanco stated he is now getting good and timely responses from NMTRD to his
inquiries. Education Committee announced that the October Conference will now be two
days--Oct 27-28, 2022. The Ethics presentation will be Lynne Shupp will be presented at the
end of the Oct 27 session. The NMSEA Federal Update will be Jan 9-10, 2023 with location
TBD. The NMSEA New Mexico Update will be Jan 11, 2023 with the NM presenters being
virtual and location TBD. Membership Committee announced that 26 NMSEA membership
bags had been distributed to 26 members who had renewed their membership since March
1. VP Weidner stated that the Area 5 Affiliate Call Meeting took place. An announcement
was made that, on average, 9% of an affiliate members do all the work for the affiliate. A
vote was taken on the updated 2022 NMSEA Bylaws & Policy and Procedures. All members
present at the meeting approved them. Shelley Barker thanked all who participated in the
NMSEA Shred Fest and passed out treats to Shred Fest volunteers. CJ Davis made an
excellent and informative presentation on the NM 2022 Tax Rebates and HSD Relief
Payments.

Steve Stauss, EA, NMSEA made
an excellent presentation on
“NOLs--Federal and NM.” A
voluminous handout has or will
be provided to all meeting
attendees.

Page 8
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Educational Opportunities

Current Webinars and E-Learning
https://www.naea.org/careers-learning/e-learning/?pathPage=%
2Fnaea%2F

NAEA introduces new way to learn about their
upcoming educational webinars and seminars. Check
out this YouTube video from NAEA:
https://www.youtube.com/watch?v=2t73c6iu2mc
Page 9
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Educational Opportunities

Workshops Schedule
The New Mexico Taxation and Revenue Department suspended its in-person
workshops in March 2020 in response to the public health emergency. The
Department resumed tax workshops for New Businesses and now New
Employers in a virtual format using the Zoom online meeting platform.
Participants will be able to direct their questions via
New.Businesses@state.nm.us which will be posted during the presentation.

New Business Workshop
The New Business Workshop presented by NM Taxation & Revenue is
a comprehensive look at the Business Tax Identification Number
(BTIN) nee CRS— Gross Receipts, Withholding and Compensating Tax
programs. It covers such topics as Non-Taxable Transaction
Certificates, Estimated income tax payments for business owners,
deductions and exemptions from Gross Receipts, special tax
programs and audits. We also present e-file training.
https://www.tax.newmexico.gov/news-alerts/workshop-schedule/

Page 10
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extras or for non-members! Sandy

No trees were harmed in the creation of this newsletter. However, a
lot of electrons were terribly inconvenienced.
To receive this newsletter, please send your e-mail address to the
newsletter editor, Richard Wright, at rwright77@comcast.net (editor
since July 2009)
The NMSEA Happenings is published by the New Mexico Society of Enrolled Agents, Inc, PO
Box 30974, Albuquerque, NM 87190-0974 for the benefit of NMSEA members and affiliates.
This publication is designed to provide accurate and authoritative information in regard to
the subject matter covered. It is distributed with the understanding that neither the
publisher nor author is engaged in rendering specific legal, tax or accounting advice or other
professional services. If specific advice or other expert assistance is required, the services of
a competent professional person should be sought.
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Advertising is available. Cost: Annual (8 consecutive issues)
Business card size--$85 + GRT
1/4 page--$100 + GRT
1/2 page--$150 + GRT
Full page-- $225 + GRT
Contact Peter Wanco, NMSEA President at
pwanco1@gmail.com for approval of your ad.

https://www.360coveragepros.com/professional-liability-insurance/tax-preparers?
utm_source=nmsea&utm_medium=email&utm_id=tax
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NEW MEXICO SOCIETY OF ENROLLED AGENTS
PO BOX 39074 ALBUQUERQUE, NM 87190-1974
IT’S A GREAT DAY TO BE AN EA
Minutes of the NMSEA Monthly Meeting, August 19, 2022 live and Zoom on-line.
MEMBERS PRESENT: Peter Wanco, Sandy Weidner, Shelley Barker, Sue Pules, Monica O’Connor, Sandy Harstad, Monica
Hardeman, Troy Scott, Richard Wright, Nancy Zmarzly, Carol J Davis, Diane ‘Lynne’ Shupp, Stephen Gemlich, Steve Iversen,
Laurence Bernhardt, Steve Stauss & Virtual Attendees: Ellen Briscoe, Ben Montoya, Christine Sallee, Therese Francis, Betty
Speelman, Michelle Matteucci
Guest: Jakeline Clandge
Peter Wanco, President called meeting to order 12:02 pm
Secretary’s Report: Troy Scott motions to accept July Secretary Minutes, Steve Iversen second the motion.
Treasurer’s Report: Sandy Weidner shares the current P&L on screen and acknowledges Advertising Fees received. Steve
Iversen motions to accept the Treasurer’s Report and Diane ‘Lynne’ Shupp second.
President’s Report: Peter Wanco is now receiving communications from Rusvelina Escalante at NM Taxation and Revenue.
Peter believes the Department is now and will be more responsive to our inquiries. Our Guest, Jackie Clandge, passed part I of
SEE and will be working with Steve Iversen.
Team Reports:
Education: October Conference is going to be held at the Marriot Courtyard October 27th & 28th. A Registration flyer is now
available. Speakers for this conference are listed on this form. A location for January 9th and 10th Conference is undecided.
NM Taxation & Revenue update January 11th and their speakers will be virtual.
Membership: Sandy Weidner sent 26 bags to renewing NMSEA members. A recent NAEA Affiliate call meeting with Julia
Harvey and topic was feedback for each location. Approximately, 9% of members do most the work for their State
organization. NM exceeds the norm.
Old Business: Shelley has chocolates for those who worked Shredfest. Including chocolates for the Boy Scouts Steve Iversen
brought to help.
New Business: Steve Stauss motions to accept the Bylaws as corrected and updated. CJ second the motion. Motion passed.
Shelley Barker motioned to accept Policies and Procedures as corrected and updated. Steve Stauss second. Motion passed. CJ
Davis to present information on 2022 NM Rebates and Economic Relief Payments sent to Taxpayers.
Education Presentation: Net Operating Losses (NOL’s) by Steve Stauss
Next Monthly Membership meeting: Friday September 16th, 2022
Meeting Adjourned 1:43pm
Respectfully Submitted,

Nancy Zmarzly,
Nancy Zmarzly, Secretary

Attachment 1

IMRS Conference Summary – August 24, 2022

We Want You to Know
IRS Operations During COVID-19:
Visit IRS Operations During COVID-19: Mission-critical functions continue for updates on current IRS
actions. To save this link as a favorite, from the IRS home page, scroll down to the bottom to News &
Announcements, click the blue arrow and look for “IRS Operations Status.”
Local Stakeholder Liaison Contacts:
Contact your local Stakeholder Liaison for assistance. It’s not necessary to wait for the IMRS calls to
raise an issue.
News Release on Security Summit:
Three news releases regarding Security Summit issued in August: Security Summit: Tell-tale signs of
identity theft tax pros should watch for (IR-2022-144), Security Summit releases new data security plan
to help tax professionals; new WISP simplifies complex area (IR-2022-147), and Security Summit: Tax
pros can help clients battle identity theft risk (IR-2022-151).
The first warns with identity thieves continuing to target the tax community, tax professionals urged to
learn the signs of data theft so they can react quickly to protect clients.
The second unveiled a special new sample security plan designed to help tax professionals, especially
those with smaller practices, protect their data and information. The special plan, called a Written
Information Security Plan or WISP (PDF), is outlined in a 29-page document that's been worked on by
members of the Security Summit, including tax professionals, software and industry partners,
representatives from state tax groups and the IRS.
A security plan should be appropriate to the company's size, scope of activities, complexity, and the
sensitivity of the customer data it handles. There is no one-size-fits-all WISP. For example, a sole
practitioner can use a more abbreviated and simplified plan than a 10-partner accounting firm, which is
reflected in the new sample WISP from the Security Summit group.
Once completed, tax professionals should keep their WISP in a format that others can easily read, such
as PDF or Word. Making the WISP available to employees for training purposes is encouraged. Storing
a copy offsite or in the cloud is a recommended best practice in the event of a natural disaster.
The third outlines steps tax professionals can take to help clients from becoming statistics in identitytheft related tax-fraud scams.
For more information on Security Summit, please see Security Summit (irs.gov).
New information in traditional Chinese on tax authorizations:
As part of a larger effort to expand tax resources in more languages, the Internal Revenue Service
announced today the addition of a translation of the Instructions for Form 8821, Tax Information
Authorization, in traditional Chinese.
Form 8821 and its instructions were already available in English and Spanish; also making the
instructions available in traditional Chinese will expand access and understanding of this important
process.
While Form 8821 is not yet available in traditional Chinese, the Instructions for Form 8821 (zh-t) in
traditional Chinese joins other multilingual forms and publications available to assist tax professionals
and third-party designees.
ATTACHMENT 2

IRS adds new information in traditional Chinese to help with tax authorizations, part of growing
multilingual effort to support taxpayers and help tax pros, third-party designees
IRS Appeals: Public input sought for permanent video conference guidance:
The IRS Independent Office of Appeals invites public input on best practices for conducting video
conferences with taxpayers and tax professionals who have cases pending before Appeals.
In March 2021, in the midst of the COVID-19 pandemic, Appeals issued interim guidance PDF requiring
employees to conduct video conferences when requested by taxpayers or their representatives. The
guidance describes in detail the employee responsibilities for scheduling and conducting the video
conference, procedures for verifying authorized participants and necessary technology prerequisites.
As Appeals prepares to update the Internal Revenue Manual with permanent guidelines for conducting
video conferences and updates to the video conferencing platform technology (Microsoft Teams), they
welcome input from taxpayers and tax professionals on how video conference technology can best be
used in a taxpayer's Appeals hearing.
Appeals welcomes comments on all aspects of video conferencing to help inform IRS policies for
conducting video conferences with taxpayers into the future. Public comments can be sent
to ap.taxpayer.experience@irs.gov by Wednesday, November 16, 2022.
IRS Appeals invites input on enhancing video conference options for taxpayers and tax professionals
COVID tax relief:
To help struggling taxpayers affected by the COVID-19 pandemic, the IRS issued Notice 2022-36,
which provides penalty relief to most people and businesses who file certain 2019 or 2020 returns late.
The IRS is also taking an additional step to help those who paid these penalties already. Nearly 1.6
million taxpayers will automatically receive more than $1.2 billion in refunds or credits. Many of these
payments will be completed by the end of September.
Besides providing relief to both individuals and businesses impacted by the pandemic, this step is
designed to allow the IRS to focus its resources on processing backlogged tax returns and taxpayer
correspondence to help return to normal operations for the 2023 filing season.
COVID tax relief: IRS provides broad-based penalty relief for certain 2019 and 2020 returns due to the
pandemic; $1.2 billion in penalties being refunded to 1.6 million taxpayers

New Issues:
Usage of Secure Access (legacy) usernames
Issue: Practitioner raised question on use of Secure Access (legacy) usernames when calling
Practitioner Priority Service (PPS) to place transcripts in e-service mailbox.
Resolution: Refer to July 2022 webinar, Accessing the IRS - Understanding the Identity
Verification Process, that address this issue. New users need to register with ID.me, existing users
can continue to use Secure Access/legacy usernames. Per webinar transcripts, “users can continue to
use the existing active IRS credentials after this e-services migration this summer. However, the IRS
has not finalized the decision on when the legacy secure access credentials will be retired. But rest
assured, we will communicate well in advance to allow our users to prepare for any transition away
from the legacy platform.”
Status: Closed
Prometric sites for Hawaii
Issue: Issue raised by Practitioner on lack of available Prometric test sites in certain locations, e.g.,
Hawaii.

Resolution: Additional Prometric site(s) for Hawaii is pending. Practitioners should raise lack of
locations to Prometric, as well as, any suggestions, if warranted. Suggestion/information provided by a
Practitioner was included in current open IMRS issue.
Status: Closed
Guidance on inclusion of Form 56
Issue: Practitioners requested clearer guidance on whether Form 56 is required with electronic filing
of F1310, as there are more issues with decedent filings and authority to act.
Resolution: Feedback elevated
Status: Closed
Missing EIN
Issue: Practitioner asked if there an easy way for someone to find their missing EIN?
Resolution: Information on obtaining missing EIN can be found on Lost or Misplaced Your EIN?
(irs.gov). Also refer to Employer ID Numbers (irs.gov) for additional information on EINs.
Status: Closed
Delayed Refund
Issue: Practitioner raised issue of Form 1040X filed in 2020 with $180,000 refund not yet received.
Correspondence was stated as received from IRS that return is being reviewed. The unfiled 2021 tax
return is expected to have $160,000 balance due.
Resolution: Taxpayer/Practitioner should request transcripts to review the taxpayer’s account. If after
review of transcripts and the issue needs IRS assistance, Taxpayer should call toll free line or
Practitioner should call PPS. Request assistance from TAS if Form 1040X situation meets TAS criteria.
The 2021 tax returns should be timely filed.
Status: Closed
Notice received with no IRS return mailing address
Issue: Practitioner raised issue of notice received from Fresno with no fax or mailing address included
to send IRS information requested.
Resolution: Another Practitioner indicated notices sent from Fresno should have fax number or a
“coupon” with Ogden address at the end for mailing items in. Practitioner should check with client for
additional/missing pages. Local Stakeholder Liaison should be contacted for assistance with
addressing erroneous correspondence.
Status: Closed

NEXT MEETING: Wednesday, September 28, 2022

Release dates for each book are noted in the descriptions. HOWEVER, NMSEA HAS NO
CONTROL OVER WHEN THE BOOKS ARE ACTUALLY PUBLISHED OR WHEN THE BOOKS
WILL BE SHIPPED. Books will be mailed out. See order form for payment options. The order
cutoff date is October 31, 2022. Orders received after that date will incur additional shipping
and handling charges.
NMSEA will not get any rebate credit if you mail in your order using the standard Thomson
Reuters website order form.
1040 Quickfinder® Handbook [Q40] covers all aspects of preparing a 1040 return including separate tabs on Sch A & B,
Sch C & F, Sch D, Sch E, Sch SE, Form 2106, Form 4797 and Form 4562. Other tabs include: Autos and Listed Property,
At Risk, Tax Credits, Children, Pensions, Social Security, Estate & Financial Planning, and Government & Economy.
Scheduled release date: December 2022. Price: $69 [3-ring binder version $72]
Small Business Quickfinder® Handbook [QSB] covers all aspects of preparing returns for Partnerships, C-Corporations, SCorporations, Fiduciaries, Gift and Estates, Payroll, LLC’s, LLP’s, and Exempt Organizations. Other tabs include:
Depreciation, Accounting Principles, Starting a New Business, Acquisitions and Dispositions, Tax Credits and Tax
Planning. Scheduled release date: December 2022. Price: $69 [3-ring binder version $72]
Premium Quickfinder® Handbook [QPE] The new Premium Quickfinder Handbook is a handy combination of the most
important 1040 and Small Business topics that you need to complete tax returns for individuals and businesses. Has 27
chapters with 26 descriptive topical tabs of information on how to prepare individual and small business returns. This new
Handbook includes over 500 pages of individual and small business quick reference tax information provided in source.
The Premium Quickfinder Handbook has the traditional laminated cover and tabs, colored pages, tax humor, tax tables,
convenient pocket insert and much more. Scheduled release date: Dec 2022. Price: $94 [3-ring binder version $98]
All States Quickfinder® Handbook [QST] contains a complete, concise and consistent summary of every state’s
instructions for filling out state individual income tax returns. Provides nonresident & part-year resident filing instructions.
Each state has its own tab. 500+ pages. Schedule release date: February 2023. Price: $105
®
Individuals--Special Tax Situations Quickfinder Handbook [QSS] This handbook helps preparers through the maze of
unique tax rules that apply to individuals due to their occupations, their investments, or because they are going through
certain life events. Scheduled Release date: December 2022. Price: $69
Depreciation Quickfinder® Handbook [QDE] The only handbook you need to deal with tax depreciation and business
property issues – determining recovery periods, computing depreciation, capitalizing expenses and much more.
Scheduled release date: November 2022. Price: $69
Tax Planning for Individuals Quickfinder® Handbook [QIP] Expand your practice to include income, estate and gift tax
planning services to individual clients. Covers many topics including residences & vacation homes; stock, bonds & mutual
funds;real estate;children & education;divorce; retirement plans; and AMT. Scheduled release date: May 2022. Price:
$69
Social Security and Medicare Quickfinder® Handbook [QSM] Traditional Quickfinder Handbook with 18 well-labeled and
easy-to-use laminated tabs with reliable and concise quick reference information on topics that range from becoming
eligible for and receiving Social Security, Medicare, and Medicaid to how to receive benefits! Also includes information on
insurance relevant to an aging population, including long-term care and medigap insurance. Scheduled release date:
January 2023. Price: $69
IRA and Retirement Plan Quickfinder® Handbook [QIR] covers the rules for IRAs and retirement plans - eligibility, making
contributions, limits on contributions and elective deferrals, covering employees, how distributions are taxed and when
they are required, penalties, and selecting beneficiaries. Scheduled release date: June 2022. Price:$69
Quickfinder® Annual Tax Update [Q21T] discusses relevant new tax legislation, court cases, tax regulations and IRS
pronouncements affecting individuals and small businesses including American Rescue Plan Act of 2021 and additional
legislation enacted throughout 2021. Scheduled release date: January 2023. Price: $69.
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QUICKFINDER ORDER FORM
Section 1 Title (Bound Version)

Total

#_____ 1040 Handbook

@$69=

$_______

#_____

Small Business Handbook

@$69=

$_______

#_____

Premium Handbook

@$94=

$_______

#_____

All States Handbook

@$105=

$_______

#_____ Individuals--Special Tax Situations Handbook

@$69=

$_______

#_____ Depreciation Handbook

@$69=

$_______

#_____ Tax Planning for Individuals Handbook

@$69=

$_______

#_____ Social Security & Medicare Handbook

@$69=

$_______

#_____ IRA & Retirement Plan Handbook

@$69=

$_______

#_____ Annual Tax Update Handbook

@$69=

$_______

Section 2 Title (3-Ring Binder Version)
#______

1040 Handbook

@$72=

$_______

#______ Small Business Handbook

@$72=

$_______

#______ Premium Handbook

@$98=

$_______
Subtotal $________

Less NMSEA 10% discount ($_______)
Mail book(s) to me…………(Subtotal of books ordered): _________@ $5 each $________
Grand Total $_________

NAME ______________________________________________________________________________________
ADDRESS __________________________________________________________(shipping address for mailing books)
City, State, Zip______________________________________________________(shipping address for mailing books)
PHONE _____________________________________

EMAIL ______________________________________

Return this form with your check (made out to NMSEA) to NMSEA, PO Box 30974, Albuquerque, NM 87190-0974. Credit card orders
can be scanned and emailed to nmsea2020@gmail.com, mailed to NMSEA, PO Box 30974, ABQ, or faxed to NMSEA at (505) 2982191. See below for credit card payments.
Please insert your credit card billing address below if paying by credit card.
ADDRESS ____________________________________________________________________________________
City, State, Zip________________________________________________________________________________
Questions: Call NMSEA at (505) 877-1598 & leave a message or email NMSEA at nmsea2020@gmail.com .
CREDIT CARD ORDERS: PLEASE CHARGE MY:

____Mastercard

____Visa

CARD No_________________________________________________ Exp Date______/______
SIGNATURE______________________________________ Security Code (CVV): ________

NMSEA’s 2022 (21st) Annual Conference
NMSEA is offering 16 CE hours. Either attend Virtually or In-Person (your choice)
Courtyard by Marriott, 5151 Journal Center Blvd NE, Albuquerque, NM 87109
Hotel Discount Code: Call hotel at 505-823-1919. Code is NMSC
Wednesday 10/26/22 Social Event 5pm (see details on Schedule Page)
Are you planning to attend the Social Event? Yes_____ No_____ Number of attendees _____
Thursday 10/27/22 & Friday 10/28/2022 7:30 AM – 5 PM
Early Bird NMSEA member expires 10/01/22 $300.00
Select quantity ______ x $300.00 = $_________

Late Bird NMSEA member after 10/01/22 $350.00
Sales start on Oct 2, 2022

Select quantity ______ x $350.00 = $_________

Early Bird non-member expires 10/01/22 $350.00
Select quantity ______ x $350.00 = $_________

Late Bird non-member after 10/01/22 $400.00
Sales start on Oct 2, 2022 Select quantity ______ x $400.00 = $_________

Printed Materials Sales end on Oct 27, 2022 $70.00
Select quantity ________ x $70.00 = $ _________

Ethics (single session) Sales end on Oct 27, 2022 $50.00 [You can enroll in only this session if desired]
Select quantity _________ x $50.00 = $ __________

To Register for the Convention either:
1. Save the Eventbrite Fee ($19.89 - $25.98). Complete this registration form and submit:
Mail to NMSEA, PO Box 30974, ABQ, NM 87190-0974 Or Fax to 505-298-2191
Or
2. Register online at Eventbrite www.tinyurl.com/NMSEA-2022-Oct-Conference
NOTE: Registering online incurs Eventbrite fee as shown on the Ticket webpage.

Name ____________________________ PTIN ________________
Member of NMSEA? Yes No
Attending? Virtually
In Person
I prefer to pay by credit card. Please charge my Visa____ MC____ Amer Ex____

Card# ___________________________________________
Expiration date____________ Security Code_________ Zip Code _________
Email _______________________________Phone # _______________________________
Signature ________________________________________
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Featuring the following in-person presenters:
Ellen Briscoe, EA, ATA - Trusts and Preparing the 1041 Tax Return
(6 CE)
Last year, Ellen's discussion emphasized the theory of the Trust return. This year she will be offering some
examples with a hands-on approach as to how to complete the 1041.

Lelah Martinez - IRS Liaison Report (1 CE)
Lynne Shupp, EA, RFC - Last Chance Ethics (this session is available
to purchase by itself) (2 CE)
Are you working virtually with any of your clients? Does that ever change your Due Diligence requirements?
Are you sure that the information that you & the taxpayer are sharing is secure?

Ruth Tribou, EA – IRAs (2 CE)
This session will help you understand some of the new requirements of the SECURE Act. You will finally be
able to state who is an Eligible Designated Beneficiary (EDB) vs who is a Non-Eligible Designated Beneficiary
(NEDB) vs Non-Designated Beneficiary (NDB) and why this classification matters. In addition, we will cover
topics like taxable QCDs, why leaving your IRA to a trust is no longer the best estate planning ides, and pros &
cons of rolling your company retirement plan into an IRA.

Ruth Tribou, EA - Casualty Loss Deductions (2 CE)
We all thought that deductions for casualty losses was gone after the TCJA of 2017. The truth is that the
deduction is still there. In this workshop we will learn what qualifications are necessary to have a casualty loss,
how to calculate the amount of the deduction, how you can deduct casualty losses even if you don't itemize your
other deductions and how NM's fires qualify for this treatment. We will also cover how to deduct Ponzi Scheme
losses, with or without using the safe-harbor method.

Brad Yablonsky - Social Security Issues (3 CE)
Brad is one of our very favorite speakers. Last year, he ran out of time and could not get all of his presentation
completed or answer all of our questions. We have invited him back to continue the discussion.

NMSEA’s October Conference
2022
Wednesday, October 26, 2022
5 pm -

Social Event for all

Restoration Pizza, 5161 Lang Ave, NE,
ABQ
Short walk from the Courtyard by
Marriott Hotel

Thursday Oct 27, 2022
7:30 – 8:00 AM
8 AM –8:50 AM

Registration & Welcome
IRS Liaison Report (1 CE)

Lelah Martinez

8:50 – 9 AM
9 – 11:30 AM

Break
Social Security Issues (3 CE)

Brad Yablonsky

Lunch
1:00 – 2:40 PM

Trust Returns (2 CE)

Ellen Briscoe, EA

2:40 – 3 PM
3 – 4:40 PM

Break
Ethics (2 CE)

Lynne Shupp, EA

Friday Oct 28, 2022
7:30 – 8:00 AM

Registration & Welcome

8 AM – 9:40 AM

Trust Returns (2 CE)
(continued)
Break
Trust Returns (2 CE)
(continued)

Ellen Briscoe, EA

Retirement & IRAs (2 CE)

Ruth Tribou, EA

Break
Casualty & Disaster Losses (2
CE)

Ruth Tribou, EA

9:40 – 10 AM
10 – 11:40 AM
Lunch & Auction
1 - 2:40 PM
2:40 – 3 PM
3 – 4:40 PM

Ellen Briscoe, EA
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Will you be ready for tax changes in 2026?
INVEST IN JOY

T

Donna Skeels
Cygan

he “Tax Cuts and Jobs
Act” was passed by
Congress and signed by
former President Donald
Trump in December 2017.
The tax law changes went into
effect in January 2018. Most of
the changes are scheduled to
“sunset” on Dec. 31, 2025, and
revert to the prior tax rules from
2017.
When originally passed, eight
years seemed far away. However,
it is now slightly over three
years away. I recommend you
plan proactively for the changes,
or at least consider how they
may affect your finances, your
taxes, and your family.
We cannot predict the future,
or what changes Congress will
pass between now and the end
of 2025. Congress is currently
very partisan, and the mood in
Washington, D.C., seems almost
toxic. Congress may or may not
pass new tax laws before Dec. 31,
2025. This article summarizes
what will occur if Congress does
not pass new tax laws, and the
sunset provisions are triggered.
Keep in mind that the national
debt in the U.S. is over $30
trillion, so my guess is that tax
rates will go up. Most everyone
agrees that taxes for the very
wealthy should increase, but
Congress has not been effective
in passing these laws.

What tax laws will be
sunsetting?
TAX BRACKETS: Previously
the top personal income tax
bracket was 39.6%. The TCJA
lowered this rate to 37%; the
28% bracket became 24%,
the 25% bracket became 22%,
and the 15% bracket became
12%. Virtually all taxpayers
appreciated the lower tax
brackets and have been paying
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lower taxes since 2018.
The tax brackets will revert
to the previous 2017 levels if the
sunsetting occurs on Dec. 31,
2025.
The higher tax brackets will
result in higher income taxes
for taxpayers, but there may
be additional ramifications for
retirees. Their RMDs (required
minimum distributions
withdrawn annually from
traditional IRAs, 401(k)s, and
403(b)s after age 72, previously
70.5) may be taxed at a higher
rate, and their Social Security
benefits may also be taxed
at a higher rate. In addition,
they may have to pay higher
monthly surcharges, called
IRMAA (Income Related
Monthly Adjustment Amounts),
for Medicare Parts B and D
premiums.
STANDARD DEDUCTION:
The TCJA nearly doubled
the standard deduction
for taxpayers, while also
eliminating many personal
deductions. The standard
deduction for single filers

increased from $6,350 in 2017 to
$12,000 in 2018. For “married
filing jointly” filers it rose from
$12,700 to $24,000. The standard
deduction increases each year
with inflation, and in 2022, it is
$12,950 for singles and $25,900
for married filers. The standard
deduction is scheduled to sunset
on Dec. 31, 2025, reverting back
to the lower amounts.
STATE AND LOCAL TAX
DEDUCTIONS (COMMONLY
CALLED SALT): The TCJA
capped SALT deductions at
$10,000 for married couples
filing jointly. Previously there
was no cap. This has affected
many taxpayers across the
U.S., but primarily those from
states with high taxes, such
as New York, New Jersey and
California.
This tax change is not
expected to sunset, although the
tax authorities in some states
have been seeking to raise the
cap to more than $10,000.
ESTATE TAX DEDUCTION:
The lifetime estate tax deduction
increased from $5.49 million

per person in 2017 to $11.18
million in 2018. The annual limit
increases with inflation, and it is
$12.06 million in 2022.
If Congress does not pass
changes, the estate tax
exemption is expected to decline
on Jan. 1, 2026, possibly to $6.2
million.
LOWER CORPORATE TAX
RATE: The corporate tax rate
dropped from 35% in 2017 to
21% in 2018 due to the TCJA.
Congress recently passed a bill
that set a minimum corporate
tax rate of 15%, but corporations
will likely find loopholes.

What can you do?
You may choose to take
a “wait and see” approach.
However, my recommendation
is to contemplate the impact
higher taxes may have on you
and your family. You may
want to consider converting
a traditional IRA — or a
traditional 401(k) or 403(b) — to
a Roth IRA. If you believe tax
rates will increase in 2026, you
have a window of opportunity

in 2022 through 2025 for Roth
conversions. Keep in mind you
can convert any amount any
year, but you must pay income
taxes on that amount in the tax
year of the conversion.
Many financial advisors
are recommending Roth
conversions in 2022 because
investment accounts have
decreased in value this year.
The key is to identify years
when your income (and your
taxes) may be lower. Or, you
may decide on a Roth conversion
because you believe paying
taxes at today’s rates will be
lower than future tax rates.
Recognize that a traditional
IRA that contains $500,000 is
actually worth less because
of the taxes that will be due.
If you estimate you are in a
22% federal tax bracket and a
4% state tax bracket (or will
be during retirement), your
$500,000 traditional IRA is only
worth $370,000 ($500,000 less
26% taxes). With traditional
IRAs, it is not a matter of if you
will pay taxes, but when. You
must pay income taxes on all
withdrawals, and if you leave
a traditional IRA to a child or
grandchild, they will pay taxes.
Of course, the downside of
converting to a Roth IRA is
that you must pay taxes on
the amount you convert in the
year you convert. With a Roth
conversion, you are paying taxes
sooner rather than later. The
Roth IRA is then tax-free going
forward, including the future
growth.
There are many variables to
consider when deciding whether
to convert to a Roth IRA. As
with many financial issues, the
devil is in the details, but those
details are important. My next
article will focus on the many
variables you should consider.
That will leave you ample time
to do a Roth conversion before
December 31, 2022, if you wish.
Donna Skeels Cygan, CFP, MBA, is
the author of “The Joy of Financial
Security.” She was a fee-only financial
planner in Albuquerque for more than
20 years before retiring in 2021. She
welcomes emails from readers at
dscygan@gmail.com.
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